ACT

PIPE & SUPPLY

CREDIT APPLICATION AND AGREEMENT

DATE:

LEGAL NAME (THE “PURCHASER”):

DOING BUSINESS As:

MAILING ADDRESS:

STREET OR P.O. Box # City STATE ZIp COUNTY

STREET (IF DIFFERENT FROM MAILING ADDRESS):

STREET City STATE ZIp COUNTY

E-MAIL ADDRESS:

[] PROPRIETORSHIP [] PARTNERSHIP [J CorpPoraTION [] Non PROFIT ORGANIZATION
YEAR BUSINESS STARTED: TYPE OF BUSINESS:
BUSINESS PHONE#: FAX #:

PRINCIPAL OWNER(S) OR OFFICER(S) ARE:
NAME TITLE RESIDENT ADDRESS RESIDENT PHONE Soc. SEc #

WERE ANY OF THE PRINCIPALS IN BUSINESS PREVIOUSLY? IF SO, GIVE BUSINESS NAME AND REASON FOR DISCONTINUING:

HAVE ANY OF THE PRINCIPALS FILED FOR BANKRUPTCY PERSONALLY OR CORPORATELY? IF SO, GIVE DETAILS

BANK REFERENCE: NAME OF BANK ADDRESS ACCOUNT #

BANK OFFICER: PHONE #. FAX #:

BUSINESS OR TRADE REFERENCES (IN RELATED FIELD, IF POSSIBLE)
CoMPANY NAME PHONE # FAX #

1
2
3.
4

Please attach a copy of your most recent financial statement. Payment terms are net 30 from the date of any invoice, payment in full
without retainer. If, in ACT Pipe & Supply, Ltd. or ACT Fabrication, Inc.’s (collectively “ACT") sole discretion exercised at any time and
from time to time, the financial condition of the Purchaser does not justify the specified terms of payment, partial or full payment may be
required as a condition to commencement or continuation of fabrication or shipment. A finance charge equal to the maximum interest rate
permitted by applicable law shall accrue and be due and payable with respect to balances unpaid for more than 30 days. In consideration
of opening this account, and other valuable consideration, the adequacy and sufficiency of which is hereby acknowledged, it is agreed
that the Undersigned(s) personally guarantees payment of this account and the performance of Purchaser’'s obligations under this
agreement, and further agrees to pay all costs of collection including attorney fees and court costs. It is understood that this guarantee
shall be continuing and irrevocable. All bills are due and payable in Harris County, Texas. Further, these terms and conditions supersede
any and all terms or conditions appearing on any other documents, purchase orders related to business activities between Purchaser and
ACT, except if the Undersigned executes a separate Continuing Guaranty, in such case these two agreements shall be read together to
provide the maximum protection to ACT. I/we understand, for the purpose of investigating credit history, a personal retail and/or
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commercial credit report may be obtained through the appropriate credit reporting agencies. ACT claims and Purchaser hereby grants an
express right to apply all payments received on account as they deem appropriate. Purchaser agrees that any controversy between
Purchaser and ACT arising out of, relating to or touching upon this Credit Application or any materials sold to Purchaser by ACT shall, at
the sole option of ACT, be submitted to arbitration, and such arbitration shall comply with and be governed by the provisions of the
American Arbitration Association’s Commercial Arbitration Rules. Venue or hearing locale for any litigation or arbitration (if so elected by
ACT) shall be in Harris County, Texas. If ACT elects not to arbitrate, I/WE WAIVE OUR RIGHT TO A TRIAL BY JURY.

Notice: The Federal Equal Credit Opportunity Act prohibits creditors from discriminating against credit applicants on the basis of race, color,
religion, national origin, sex, marital status, age (provided the applicant has the capacity to enter into a binding contract); because all or part
of the applicant’s income derives from any public assistance program, or because the applicant has, in good faith, exercised any right
under the Consumer Credit Protection Act. The federal agency that administers compliance with the law concerning this credit is the
Federal Trade Commission, Division of Credit Practices, 6th and Pennsylvania Ave, NW, Washington, DC 20580

Purchaser, by signing this Credit Application and Agreement, agrees to the foregoing terms and warrants and represents that all of the
information furnished hereon is true, complete and correct.

ATTN: BANK OFFICER. | HEREBY AUTHORIZE YOU, AS MY BANK OF RECORD, TO RELEASE INFORMATION REGARDING MY ACCOUNT(S) TO ACT.

* SIGNED INDIVIDUALLY BY COMPANY
* SIGNED INDIVIDUALLY BY By
* |F A CORPORATION, APPLICATION MUST BE SIGNED BY A CORPORATE OFFICER TITLE
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